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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (9 auBaps 2018 r.)
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O630p POCCUNCKOro pblHKA

Poccuicknin peiHOK eBpOBOHA0B yBEPEHHO noapacTtan B LeHe B nepsble AHM 2018 r., pearnpys Ha
Aopoxatowyo HedTb. B cpegHeM LeHbl cyBepeHHbIX Bymar Bblpocin Ha «nondurypbl». OTMeTUM,
YTO cnpeq Mexay A0X0O4HOCTbIo Bbinycka «Poccns-23» n UST-10 cy3sunca go meHee vyem 70 6. n.
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Toproensi pOCCUICKMMM KOpriopaTUBHLIMM €BPOOOHAaMM Nponcxoamna He akTueHo. OTMeTUM npo-
AOSDKEHNEe BOCCTaHOBIEHUS eAUHCTBEHHOro Bbinycka A®K «Cuctemar», OOXOOHOCTb KOTOPOro
ynana go 7,2%. Cy6oppaa NpomceasbbaHka — HaNpoOTUB — MPOAOImKMAN obecLeHnBaTbCS.

Jlnpepbl ueHoBoOro pocrta (22 nekabpsa 2017 r. — 8 auBapa 2018 r.)
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Jlnpepbl LeHOBOro cHMmxeHusA (22 nekabpsa 2017 r. — 8 auBapsa 2018 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck B:i:;_r 3a nepuon, | K moraweHuro ﬂ:T‘;T KynoH, %
n. n. (ocbepTe), % )
niete Cy6opaunH 4,6 -91,2 357,3 1,7 10,2
(norawenwne 06.11.2019) YOOPAUH. g ' , 3 ,
Nncs Cy6opauH. 7.9 -14,6 158,6 1,0 10,5
(30.07.2021)
(18.323(.5020) Chzelanis. 72,4 -2,6 24,6 2,3 10
8‘;%52%220) Cy6opauH. 102,8 -0,6 7,2 3,7 8
a7 54?5020) Cr.Heobecneu. 102,1 -0,5 3,9 2.2 4,875

UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeauTHOro pucka Ha Bbinyck "Poccna CDS 5Y" npogomkun o6HOBNATL MHOroneTHue
MUHUMYMbI, ONYCTMBLUMUCH 00 oTMeTkM 117 6. n. B aToM e TpeHae Haxogunack U CTOUMOCTb CTpa-
XOBKM OT gedonTta Ana pOCCUMCKUX KOMMaHUNA.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

Puck HoebIx caHKuuli co cmopoHbi CLUIA nouymu HUKakK He esiusiem Ha yeHoobpa3oeaHue
e pocculickom cekmope eepoboHdoe. [JonosiHumenbHbIM haKmopoM Mod0epKKU 8bl-
cmynaem cusibHasli He¢hmab.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s | Owopauums, 2
Kopn, ISIN K noraweHuro
oBnMraLmm Bbinnart IS&P/ ner (odbepTe), %
o Fitch) pTe), 7o
GAZPRU 34 XS0101754729 CL He  Bal/BB+/ 97 137,1 5.2 8,625
obecr. BBB-
GAZPRU37 XS0316524130 L He  Bal/BB+/ 11,1 1243 53 7,288
obecn. BBB-

B nepsom B 2018 rogy 063ope obpaTnmM BHUMaAHME Ha OQHOIO U3 NIMAEPOB POCCUMICKOro obnuraym-
OHHOrO pblHKa — KomnaHuio «Fasnpomy». KpegutHoe KayecTBO AMUTEHTA MOXHO BMOSIHE CYMUTaTb
KBa3nCyBepeHHbIM: 3Ha4YeHne meTpukn «Huctein gonr/EBITDA» coctaBndaeT 1,6, NOKpbITUE KpaT-
KOCPOYHOro Aonra AeHexHbiMy cpeactBammn gocturaet 70%. B nuHerike gonnaposbix bymar «lMas-
npomMa» Mbl OTAAeM NpeanoyYTeEHME CaMbiM AaribHUM BbiNyCKaMm.

donnapoBbie eBpo6oHAbI «asnpoma»
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHBIE naeun (MHOoCTpaHHbIe eBPOOGOHAbI)

ToproBbii HELTTT? JdoxoaHocTb
P (Moody’s Oropa- a KynoH,
Kopg ISIN K NorawieHuro
o6nurauum (S&H iU (odhepTe), % 2
o Fitch) pre), 7o
CA 4.7 Ct.He- Baa2/BBB+
03/15/27 US12673PAJ49 oBech. /BBB+ 7,2 104,2 4,1 (4,1) 4,7

B cermeHTe Gymar ¢ MHBECTULMOHHBIM PEATMHIOM BHUMaHMWS, Ha Hal B3rNsA, 3acnyXvBaeT OguH
n3 espoboHgoB CA, Inc. c norawenvem B 2027 r. Boinyck o6bemom 350 MnH gonn. pasMeLleH B
mapTe 2017 r. [No 6ymare npegyCcMOTPEH OAMH KOMM-OMNUMOH 3a Tpy Mecsiua Ao noraweHmst. MuHm-
MarnbHbIV 0T No Gymare coctaBnseT 2 TbIC. JONI.

CA, Inc. npoektupyeT, pa3pabaTtbiBaeT, MOCTABMSET HA PbIHOK, NIMUEH3NPYET U NOAAEPXKMBAET
CTaHO4apTU3NPOBaHHbIE NPOrpaMMHbIe NPOAYKThI. [poaykumna kopnopaumm ncnonb3yetcsa B 60nb-
wnx IBM (mernHdperimax) n B KnneHT-cepBepHbIx cpenax. CA, Inc. npegnaraet pasfimyHble Kop-
nopaTMBHbIE CUCTEMBI YNIPABMEHWS, PELLIEHNs ang ynpasnennsa nidopmaumnen n busHec-npunoxe-
HUS ONS pasnuyHbIX TUNOB opraHmnsaumn. Punuansl KomnaHun pacnonoxeHsl B CLUA, a Takke B
Yexmm n Mugmn. Ha CLUA npuxogutcsa okono 65% npogax, Ha eBponencknii pbiHok — 20%. LLTab-
kBapTupa HaxoauTcs B Hito-Mopke, B CA, Inc. TpyasTcs 12 ThiC. YenoBex.

Mo cocTtosHuto Ha 30.09.17 r. Bbipyyka n EBITDA amuTteHTa 3a nocrnegHue 12 mecsiueB COCTaBuUIu,

COOTBETCTBEHHO, 4,1 1 1,4 mnpa gonn., yuctaa npubbinb gocturna 0,7 mnpa gonn. Akuumn CA, Inc.
ToprytoTca Ha Nasdaq GS ¢ TekyLlen pblHOMHOM KanuTanusauven 14,1 mnpa gonn.
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ToproBbif AT JdoxoaHoCTb
5 (Moody’s A
Koa K noraiwieHuIo
o6nurauumn e (ocbepTe), %
2 Fitch) PTe), %0
EXTNRG 8 % CT. He-
05/01/25 USU30236AB60 oBech. B3/B+/- 4,3 107,6 6,8 (7,0) 8,125

B cermeHTe eBpOOOHAOB C MOBbLILWEHHOW AOXOAHOCTbHIO 06paTM BHUMaHUEe Ha BblMYCK KOMMaHUK
Exterran Energy Solutions LP c noraweHuem B 2025 r. EBpoboHa o6bemom 375 mrnH gonn. pas-
MeLleH B mapTe 2017 r. [lo norawieHuns no BbINycKy NpeaycMOTPeHO 4 KOsSn-onuMOHOB, JOXOAHOCTb
K 6nmwkanwemy n3 Hux (01.05.2020 r. no uyeHe 106,094%) coctaBngaet 7,0%. Kpome Toro, go
01.05.2020 r. amuTeHT nmeeT npaso BbikynnTb A0 35% EXTNRG 8 s 05/01/25 3a cyeT cpeacTs,
npvBneyeHHblx 0T SPO. OTMETUM, YTO BbINYCK XapaKTepuayeTcsi BbICOKUM (8,125%) KynoHOoM.

Exterran Energy Solutions, L.P. 3aHMmaeTca noctaBkon obopyaoBaHUsA AN CKaTuUs NPUPOAHOro
rasa B CLUA. KomnaHusa ocHoBaHa B 1990 r. n 6asupyetca B XbloCcTOHE (WTaT Texac). AMUTEHT
aBnseTca HenybnmyHom «godkony» Exterran Corporation — ogHOro n3 MMpoBbIX NMAEpPOB MO Npo-
N3BOACTBY LUMPOKOro CrekTpa obopyaoBaHusa ans Aobbium n 06paboTku HeT U NPUPOLHOro rasa.
B Exterran Corporation 3aHATO 5 ThbIC. YENOBEK, €€ TEKyLLasa pbiIHOYHAA KanuTanM3aumnsa cocTaBnseT
1,2 mnpa gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOW KpMBOW
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  112,0 3,3 7,75
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702  100,4 2,2 4,45
DMEAIR 18 Fpynna DME gge';i na  XS0995845566  110,9 3,4 5,9
DMEAIR 21 Fpynna DME gge'li HeT ~ XS1516324321 102,4 3,2 6
CHMFRU 22 «CeBepcTanby» gge'li na XS0841671000 105,9 4,2 5,875
GAZPRU 18 «Ta3npom» gge'li na XS0357281558 1014 2,4 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 108,0 2,8 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,7 3,0 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  107,7 33 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  111,1 3,6 6,51
GAZPRU 22N «Ta3npom» gge':;en na XS0805570354  105,1 3,7 4,95
GAZPRU 27 «Ta3npom» gge':;en HeT ~ XS1585190389 105,1 4,3 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925 1055 4,3 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  137,1 5,2 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 124,3 5,3 7,288
SRy g | TS CREEITERE) | G- na XS0022134712  100,6 2,5 4,375
HUKENb» obecn.
GMKNRM 20 | MK«Hopuneckui - Crhe- 0 yon9g0861087  106,6 3.1 5,55
HUKENb» obecn.
GMKNRM 22 | MK«Hopuneckun - Crhe- 0 yo1500447010  113,0 3.6 6,625
HUKENb» obecn.
GMKNRM 22N | MK«Hopunbckuit — Crhe- o yoq699146758 1008 3.6 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopuneckun  Cr.he- o yai500394075 1010 3,9 41
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT ~ XS0919502434  100,3 2,5 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 1077 2,9 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  108,1 3,1 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 113,1 3,4 6,656
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
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ToproBbin Kog
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu
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CnuUcokK
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obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0923472814

XS1495585355

99,7
103,4
106,8
102,1
100,4
100,5
106,2
112,6
109,1
104,1
107,8
105,8
106,1
102,0
150,2
107,6
106,9
105,3
102,5
101,1

86,7

2,7
4,7
3.9
36
38
36
38
43
4,5
4,7
5,3
4,1
4,8

-11,6
2,7
5,7
32
4,4
2,8

12,9

4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85
6,375

8,25
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&
pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) f.,? ®UHaMm

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub
PGILLN 20 «Tontocy gge'li na  XS0922301717 104,9 3,4 5,625
PGILLN 22 «Tontocy gge'li HeT ~ XS1405766384 102,8 4,0 4,699
PGILLN 23 «Tontocy gge'li HeT ~ XS1533922933 105,1 4,1 5,25
POGLN 22 Petropaviovsk gge'li HeT ~ XS1711554102 98,3 8,5 8,125
RUALRU 22 «PYCAI» gge'li HeT  XS1533921299 102,3 4,5 5,125
RUALRU 23 «PYCAI» gge'li HeT ~ XS1577964965 103,2 4,6 5,3
SCFRU 23 «COBKOMEIIOT» gge'li HeT  XS1433454243 103,9 4,6 5,375
TRUBRU 18 «TMK» gge':; na  XS0585211591  100,4 11 7,75
TRUBRU 20 «TMK» gge:'; na XS0911599701  105,6 4,1 6,75
URKARM 18 «Yparnkanuit» gge'li na XS0922883318  100,3 2,7 3,723
VIP 18 VimpelCom gge':;en na XS0361041808 102,1 2,2 9,125
VIP 19 VimpelCom gge':;en HeT ~ XS0889401054 102,5 2,9 5,2
VIP 20 VimpelCom gge':;en HeT ~ XS1400710999 1055 3,4 6,25
VIP 21 VimpelCom gge':;en na XS0587031096 1126 3,4 7,748
VIP 21N VimpelCom gge':;en HeT  XS1625994022 100,5 3,8 3,95
VIP 22 VimpelCom gge':;en na  XS0643183220 113,5 3,9 [
VIP 23N VimpelCom gge'::en HeT ~ XS1400710726 112,8 4,4 7,25
VIP 23 VimpelCom gge':; na XS0889401724 107,6 4,3 5,95
VIP 24 VimpelCom gge':; HeT  XS1625994618 102,0 4,6 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI &

pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) ‘?f”’ M®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

7,0
"’ VT® 35
5,0
VEBBNK 25
[ ]
[V
§ SBERRU 237
[ ]
; SBERRU&ZM&BBNKZ?’ /

40 VEBBNK-22

3

[ )
SBERRU 247 SBERRU 22
° VEBBNK 20 @ ALFARW 21
[ ]
® GPBRU19 ® VTB2@®
RSHB 18N, \gpam 1o

3,0 . ERFR)

® SBER
[ ]

o ALFARU 18

[ ]
TR 1
Ve 191 “RsHB

2,0
/

1,0

0,0

0,0 2,0 4,0 fdbauna, ner 8,0 10,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) 4{3‘, ®UHaMm

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
. Jlom- JoxogHocTb
Topromaeen | e oo,
Lub
ALFARU 18 «Anbdha-6aHk» gge';i HeT ~ XS1324216768 101,9 2,8 5
ALFARU 21 «Anbdha-6aHk» gge';i na  XS0620695204 112,8 3,6 7,75
GPBRU 19 «Ta3npomBaHK» gge':; na  XS1040726587 102,6 3,3 4,96
RSHB 18 “)(Z‘;g‘;‘;‘; gge'li na  XS0366630902 102,0 2,4 7,75
RSHB 18N «Pogcens: SIHe pa XS0055232854 1011 3,0 5,1
SBERRU 19 C6epbatik gge':; na  XS0799357354  103,2 2,9 5,18
SBERRU 19 C6epbaHk gge'li na  XS1043519567  101,2 3,1 4,15
SBERRU 21 C6epbatk gge'li na XS0638572973  107,8 3,3 5,717
SBERRU 22 C6epbaHk gge'li na  XS0743596040 1096 3,6 6,125
SBERRU 22N7 Cepbark ggg_‘ HeT  XS0848530977 104,0 4,2 5,125
SBERRU 23" C6epbarik ggg_' HeT  XS0935311240 104,6 4,3 5,25
SBERRU 24/ Cep6aHKk ggg_' WeT  XS1032750165 1022 3.5 5,5
VEBBNK 18 «B3B» gge'::en na XS0993162170  101,0 3,1 4,224
VEBBNK 20 «BOB» gge':;en na XS0524610812 108,3 34 6,902
VEBBNK 22 «BOB» gge':;en na XS0800817073  108,9 3,9 6,025
VEBBNK 23 «BOB» gge':;en na XS0993162683  109,1 4,2 5,942
VEBBNK 25 «B3B» SIHe pa XS0550015961 1144 4,6 6,8
VTB 18 «BTB» gge':; na  XS0365923977 101,6 2,6 6,875
VTB 18N «BTB» gge':; na  XS0592794597  100,4 2,5 6,315
VTB 20 «BTB» gge':; na  XS0548633659 108,5 3,3 6,551
VTB 35 «BTB» gge':; na  XS0223715920  103,4 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI
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#,* OUHaM

pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) &

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

12,0

® CRBKMO (perp)
10,0

® CRBKMO 277
CRBKMO 18N~
°

8,0

® AKBHC (perp)

HCFBRU 217

% .

6,0 NMOSRM 18

® ALFARU (perp)

® AKBBIN EI%FIN 19#
[ ]

e o ® RSHB 237
AKBARS 18 ® PROMBK 19
STPETRE19" @ VTB 227
[ ]
NMOS.RM v ® CRBKMO21 °©
[ ]
4,0
GPBRU 23" ®
GPBRU 19/ ® ALFARU 257
° ® ALFARU 197
HCFBRU 20*
AKBHC 18" @
2 RBKMO18
[ ] /
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0
[iopaumsa, net
UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) ‘%f ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'IVII'aLIVIVI CMUCOK
B
AKBARS 18 «AK BAPC» gge';i na XS1272198265 101,2 5,8 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 1028 6,1 8,5
AKBHC 18" «TuHbKOMd BaHK» ggg_ HeT XS0808636913 104,6 2,5 14
Mn.
AKBHC (perp)  «TuHbKodd 6aHK» cyb- HeT XS1631338495 106,0 7.7 9,25
opa.
ALFARU 19°  «Anbda-GaHk» ggg‘ HeT  XS0832412505 107,3 3,1 7,5
ALFARU 257 «Anbha-6aHK» ggg‘ HeT  XS1135611652 111,7 3,7 9,5
Mn.
ALFARU (perp)  «Anbca-6aHk» cy6- HeT  XS1513741311 106,2 6,3 8
opa.
CRBKMO/18 | <IPERUTHEI Bark  CT.te- na XS0879105558  100,3 1,7 7.7
MockBbI» obecn.
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 1002 8.4 8.7
OCKBbI» opA.
CRBKMO 21 «KpepwtHemGank  CTHe- o yo1510534677 1045 46 5.875
MockBbI» obecn.
CRBKMO 277 “erl\ﬂ"””"”" Gakk™ - Cyos HeT  XS1589106910  94.9 8.8 75
OCKBbI» opA.
. Mn.
CRENE | GERIIIED] B |- o5 HeT  XS1601094755 93,6 10,6 8,875
(perp) MockBbI» opn
FCFIN 197 Credit Europe Cye- HeT  XS0854763355 1045 5.9 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 104,2 3,9 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 103,1 4,1 7,496
HCFBRU 20~ Home credit Sgg' HeT  XS0846652666 101,8 3,0 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 104,4 6,8 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232  100,4 5,8 7.25
TMe» obecn.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 100,1 4,4 4,5
TMe» obecn.
PROMBK 19  «[MpomcBs3b6aHk» gge':; HeT  XS1506500039 99,5 5,6 5,25
STPETE 18" C Cye- HeT  XS0848163456 1048 4,8 11
CaHkr-lMeTepbypr»  opa.
STPETE 19~ C Cye- HeT  XS0954673934 107,0 5,1 10,75
CaHkr-lMeTepbypr»  opa.
VTB 227 «BTB» Sgg' HeT  XS0842078536 109,5 4,7 6,05

UcmouHuk: Bloomberg, K « DUUHAM»
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pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) ‘:’f ®UHaMm

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
6,5
DB 7% 12/29/49
[
6,0
LLOYDS 12 12/29/49
DB 6 % 05/29/49
[ ]
RBS 8 12/29/49
°
5,5

STANLN 7 % 12/29/49

.
%

SOCGEN 7 % 12/29/49
°

ACAFP 7% 12/3383 6 3, 12/29/a9

5,0 L#OYDS 7 % 04/, ® SOCGEN 812/29/49
: INTNED & % 1825/ % 90139340
HSBC 6% 12/29/49_ ®
o EDF 5 % 12/ /45 6% 12/29/49

[ ]
® BNP 7% 12/29/49
STANLN 6% 12/29/49  RBS8%12/29/49 NDASS 6 % 12/29/45 612/29/
[ ]
[ ]
UBS 7 12/29/49
CS 7% 12/29/49 o
SOCGEN 6 10/27/49 .
BACR 6 % 06/29/49
4,5 °
UBS 6% 12/29/49 ®
® EDF 5% 01/29/49
INTNEBRBS15/492499/49 4 01/29/
° [ ]
HSBC 6 % 12/29/49
SHBASS 5 % 12/29/49
[ )
® NDASS 5 % 12/29/49
® UBS7%12/29/49
4,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oiopaums, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI
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pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) ‘%f ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ LoXxoaHOCTLIO He
HuXxe 4%

ToproBeii koA 3 PaH-r el ISIN
oBnmraumy - nnar | peirmanr
Ao AXA 'g"gbcﬂ’_’ BBB  USFOB09NAQLO 1150 47 6,379
Blg(/:z'g Z;“ Barclays 'g"g;ﬂ’_’ BB-  USO6738EAA38 1052 2,6 8,25
Bcfé?z'g /3;/8 Barclays '(\3"(‘;")?_’ BB-  USO06738EAB11 1035 45 6,625
BA1(2:/|;9%2978 Barclays Bank '%"gb‘g BB US06738C8284  117,0 41 6,278
8%3/397/:;34 Barclays Bank '\6"(’:");3_’ BB+  XS0322792010 100,5 00 7,434
39559286 Barclays Bank '\6"(’:");3_’ BB+  XS0155141830 1200 42 6,86
?2N/297/ 433 BNP Paribas '\6"(’;");3_’ BB+  USFIRI5XK367 1161 4,8 7,375
?2/297/ 45{; BNP Paribas '%"g;ﬂ‘_’ BB+  USFIR15XK441 1130 33 7625
8&72;}}135 BNP Paribas '%"gb‘g BBB-  USF1058YHX97 115,9 48 7,195
Ag;\lggp /fg% Credit Agricole '\6/'(’;")‘2_’ BB+  USF22797YK86 1043 40 6,625
Ag;g/;gp /19% Credit Agricole '\6/'(’;;');3_’ BB+  USF22797RT78 114,8 50 7875
Ag;g/;gp /fg% Credit Agricole '\6/'(’;;');3_’ BB+  USF2R125CD54 121,0 49 8125
Cs7 12209 OO jj‘gsse '\6"&;{’ BB XS0989394589 1151 46 75
Cs6% 12209 O jj‘gsse '\6"(’;;;3_’ BB XS1076957700 1078 49 625
DB 7 % 12/29/49  Deutsche Bank 'g"gb‘:_’ B+ US251525AN16  106,2 6,4 7,5
DB 6 % 05/29/49  Deutsche Bank %Agb?-/ B+ XS1071551474  101,1 5,7 6,25
A Flectritte de 'g"(‘;bcn‘_’ BB+  USF2893TAMS3 1038 49 5,625
e Flectritte de 'g"(‘;bcn‘_’ BB+  USF2893TAF33 1036 44 5,25
Hlsz'?zcgﬁl? HSBC Holdings 'g"c‘:")‘;}_’ BBB-  US404280BC26 1081 43 6,875
Hlsz'/BZCQZSA’ HSBC Holdings 'g"g")‘;}_’ BBB-  US404280AT69 1086 49 6,375
Hlsz'/BZCQZSA’ HSBC Holdings 'g"g")‘;}_’ BBB-  US404280AS86 107,7 50 6,375
H182|/32C9 ZSA’ HSBC Holdings 'g"g")‘;}_’ BBB-  US404280AR04 1034 39 5625
H8182?2519%76 Hslls,tcj:n g:izzgital gﬂgﬁ/ BB USG4653:7HAB4 o | ac 1Oé17
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ExXXeHepenbHbIA MOHUTOPUHI
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pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) ‘%f ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii Kog Komno-
P OMuTeHT 3UTHbIN ISIN
obnurauumn "
PEenTUHr
INTNED 6 % Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 109,1 50 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 103,5 4,4 6
LLOYDS 7 V% Lloyds Banking Mn.cy
04/30/49 Group 6opa. BB US539439AG42 114,0 50 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 134,6 59 12
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 119,0 4,2 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  115,0 4,3 6,413
NDASS 5 V4 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 103,5 4,2 5,25
NDASS 6 % Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 108,0 4,7 6,125
NDASS 5 72 Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39  103,4 3,5 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 Trust II 6opa. B+ US74927PAAT5 123,8 4,0 6,425
RBS 8 % 12/29/49 ~ Royal Bankof = Mncy g, US780097BB64  112,8 4,7 8,625
Scotland 6opa.
RBS 7 % 12/29/49 ~ ROyl Bankof — Mncy 5, g7e0000ci48 1076 44 7,5
Scotland 6opa.
RBS 8 12/20/49 ~ RoyalBankof  Mncy 5, \;5780099ck11 1150 56 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group 6opa. BB US780097AH44 131,5 4.4 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opga. Bl X50418134317 76,0 2.6 2
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opga. Bl X50418133426 724 2.8 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander 6opa. BB XS0418031778 78,9 2,6 2
SOCGEN 8 V4 Societe Mn.cy
09/29/49 Generale 6opa. BB XS0867614595 104,8 2,8 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale 6opa. BB USF8586CXG25  102,9 4,5 6
SOCGEN 7 7% Societe Mn.cy
12/29/49 Generale 6opa. BB USF8586CRW49  113,8 52 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale 6opa. BB USF43628B413 118,9 50 8
DPUHAM www.finam.ru 19
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ExxeHepenbHbIA MOHUTOPUHT £

pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) ‘?f’” M®OUHam

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbin koA e Komno-
P OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauum o
nnart PeuTUHr
STANLN 7.014 Standard Mn.cy
07/29/49 Chartered 6opa. BB+ US853254AC43  118,3 4,6 7,014
STANLN 6 %2 Standard Mn.cy
12/29/49 Chartered 6opa. BB USG84228CE61 103,4 4.8 6,5
STANLN 7 %2 Standard Mn.cy
12/29/49 Chartered 6opa. BB USG84228CQ91 107,9 54 7,5
SHBASS 5 74 Svenska Mn.cy
12/29/49 Handelsbanken oopa. =l IR e w2 22
SWEDA 5 72 Mn.cy
12/29/49 Swedbank 6opa. BBB XS1190655776 103,4 3,9 55
UBS 7 Y Mn.cy
12/29/49 UBS Group 6opA. BB+ CH0331455318  109,9 41 7,125
UBS 6 7% Mn.cy
12/29/49 UBS Group 6opA. BB+ CH0317921697 107,0 45 6,875
UBS 7 Y Mn.cy
12/29/49 UBS Group 6opA. BB+ CH0271428317 106,8 3,7 7,125
UBS 6 7% Mn.cy
12/29/49 UBS Group 6opA. BB+ CH0286864027 112,0 49 6,875
UBS 7 12/29/49 UBS Group '%"gb;y BB+ CH0271428333  114,1 4,6 7
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (9 auBaps 2018 r.)

)
#,* OUHaM

&

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

5,5
5,0
45
® DB 605/31/49
® USIMIT 5 % 06/30/49
H
3,5
EDF 5 01/22/49
[ ]
‘o ISPIM 7 12/29/49 EDF 5% 01/29/49 ® ® ASSGEN 4.596 11/30/49
’ [}
® SOCGEN 7.715 07/29/49 ® TELEFO 5 % 03/31/49
® HSBC612/29/49
2,5 ® SOCGEN 6 % 04/07/49 HSBC 5 % 12/29/49
saChS 12/15/45 o ® OMVAV 6 % 12/29/49
® BBVASM 8 % 12/29/49
BNP 6 % 12/29/49
o ACAFP 6 Y0PANEIK 5 % 10/29/43 °
BBVASM 6 % 12/29/49 ® ® NYKRE 6 % 12/29/49 SOLBBB 5.869 12/29/49
® COFP 4.87 01/31/49
2,0 T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 7,0 8,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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pblHKa eBpoobnuraumm (9 sauBapsa 2018 r.) 4{3‘, ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OPTOBLIN KOA OMUTEHT 3UTHbIN
ob6nurauum pedTUHT
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 110,1 1,9 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 114,3 2,2 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 110,7 3,0 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 107,5 1,9 6,5
BACR 8 12/15/49 Barclays Ig/I:F.)cﬂy BB- XS1002801758 1158 2,4 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. = ASElElEeeys e ol (1
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. = ASTERACI —— Gl SN
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 113,7 1,6 7,375
BNP 6 % 12/29/49  BNP Paribas 'g";bcﬂy BB+ XS1247508903 1164 22 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opn. BB- FR0011606169 102,9 2,0 4,87
DANBNK 5 %4 Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 109,4 15 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 114,8 2,2 5,875
DB 6 05/31/49 Deutsche Bank 'g'gb;y B+ DEOOODB7XHP3 1060 4.4 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305 102,5 0,6 8
OpA.
Trust IV
EDF 5 01/22/49 Blectrictede  Mncy  gp,  rpoo11697028 1127 32 5
France oopa.
EDF 53%01/20/49 ~ Eectricitede  Mncy o, ppog11401751 1146 30 5375
France oopg.
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 112,2 2,5 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104 1180 2,6 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"(‘)‘b‘;y B+ XS1346815787 1116 3,0 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group opa. BB BE0002463389 104,9 1,4 5,625
LLOYDS 6 % Lloyds Banking Mn.cy0-
06/27/49 Group opA. BB XS1043545059 110,6 1,9 6,375
NYKRE 6 74 Nykredit Mn.cy0-
12/29/49 Realkredit opA. BB+ XS1195632911 111,2 2,1 6,25
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA,

OMUTEHT
obonurauuu
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 127,2 2,4 6,25
RABOBK 6 % Cooperatieve Mn.cy
12/29/49 Rabobank 6opa. BBB- XS1400626690 116,6 1,7 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 109,3 1,6 5,5
RBS 51 11/29/49 ~ RoyalBankof — Mncy g, ygur05935470  101,6 @ -1,8 5,5
Scotland 6opa.
RBS 5 v 06/29/49 ~ oyalBankof — Mncy g, npeggonoEec37 101,600 22 5,25
Scotland Group 6opa.
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 72,6 2,8 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 76,4 2,6 2
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 102,3 2,8 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 113,2 2,5 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 121,8 2,2 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 117,8 2,7 5,875
UBS 5 % 12/29/49 UBS Group '\6/'&;3’ BB+  CHO0271428309 114,7 2,0 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 118,9 1,6 9,375
q UniCredit
HOEIRE International Bank W'Y B+ XS0470037243  112,9 1,3 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 108,1 4,3 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

6,5
CYBGLN 8 12/29/49
6,0 O
DB 7 % 05/30/49
[ ]
5,5
NWIDE 7.859 03/29/49
[ J
® LLOYDS 7% 12/29/49
0,
%
® SANUK 7 % 09/29/49
® EDF57%07/22/49
® BACR7% 12/29/49
%12/29/ ® EDF612/29/49
LLOYDS 13 01/29/49 m
4,5
. ® LLOYDS 7 % 12/29/49
SANUK 7 % 12/29/49
4,0
LLOYDS 8 % 06/29/49 ®
SANUK 7.037 08/29/49
[ ]
3,5
SLLN 6 % 07/29/49
ASSGEN 6.269 06/29/43 LLOYDS 7.881 12/29/49
® BACR706/15/49 BACR 9 11/29/49 ° ® RBS5 % 09/29/49 °
[ J
® BACRO 10/29/49 ® AXASA 5.453 11/29/49
3,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 [iopak@a, net 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

ToproBbIn Kog, PaHr BbI- Kowmno-
opGnurauMM OMUTEHT nnar 3M1’Hbu7| ISIN
PEenTUHr
ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opA. BB+ FR0010575654 111,1 2,0 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 111,4 1,6 8,125
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561 116,1 3,2 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-
06/29/49 Generali opa. BBB-  XS0257010206 112,7 3,3 6,269
BACR 7 % Mn.cy6-
12/29/49 Barclays opa. BB- XS1274156097 113,3 4,7 7,875
BACR 7 06/15/49 Barclays Mg;g& BB- XS1068561098 106,0 3,3 7
BACR 5.3304 Mn.cy6- 5,330
03/29/49 Barclays Bank opa. BB+ XS0248675364  104,0 3,8 2
BACR 6 07/29/49 Barclays Bank Mgbc;yG- BB+ XS0150052388 103,2 3,0 6
BACR 9 10/29/49 Barclays Bank Mg;g& BB+ GB0000870369  130,3 3,2 9
BACR 9 11/29/49 Barclays Bank Mgggﬁ' BB+ XS0046132014  129,6 3,3 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opA. BBB+  XS0103961743 107,9 2,9 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opA. B+ XS1346644799  108,5 6,0 8
DB 7 % 05/30/49  Deutsche Bank Mgbcg’ﬁ' B+  XS1071551391 1072 56 7,125
EDF 6 12/29/49 Electicite de  Mncy6-  gp,  £R0011401728 1090 46 6
France opa.
EDF 57 07/22/49 ~ Eectrictede  Mnoyb-  gp, rpoo11700203 1067 47 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opaA. BB XS1043552261  123,9 51 7,875
LLOYDS 7 Lloyds Banking Mn.cy0-
12/29/49 Group opa. BB XS1043550307 106,2 2,6 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opaA. BB+ XS0109139344  118,0 2,2 7,754
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opaA. BB XS1043552188  116,2 4,3 7,625
LLOYDS 13 Mn.cy0-
01/29/49 Lloyds Bank o, BB+ XS0408620721  188,3 4,6 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester e BBB- GB0001905362 215,6 5,4 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

ToproBeii koA Kowmno-
OMUTEHT 3UTHbIN ISIN
oonurauum T
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 125,0 3,8 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 172,0 5,4 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 150,7 3,3 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 132,0 2,9 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society 60pA. BB+ XS1043181269 105,8 2,8 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 123,3 5,2 7,859
RABOBK 6.91 Cooperatieve Mn.cy )
06/29/49 Rabobank 6opa. BBB XS0368541032 147,9 3,5 6,91
RBS 5 % 06/29/49 Royal Bank of  Mn.cy — gn yq5135939854 1089 3,9 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof = Mncy — pp yonisa1a4132 1076 0 33 5625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opga. 255 CAHMIBZIIEED | Lins sl S
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. 255 AT EE s ~al 82 S
RWE 7 03/29/49 RWE "6"&? BB XS0652913988  105,8 2,0 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 112,5 4,3 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068 164,1 6,1 o5
SANUK 7.037 Mr.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 123,1 3,7 7,037
SANUK 7 Y& Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 115,8 4.8 7,125
SLLN 6 % 07/29/49  Standard Life %”&Zy A- XS0151267878  127,2 3,4 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opn. BBB- XS0119816402 120,0 2,5 7,75
TELEFO 6 % q Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  111,7 25 6,75
UniCredit
ucgggsjfggzs International Bank 'gﬂg'cy B+ XS0372556299  103,4 1,1 8'%92
Luxembourg pA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTgen npoAax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo,
pykoBOAUTENb

(+7 495) 796 93 88, 0o6. 40-10
visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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